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Housing was 
established in 1985 
to reduce social 
and economic 
disadvantage 
through the 
provision of secure, 
affordable and 
sensitively managed 
housing for people 
with low and 
moderate incomes.

Key  
Indicators

Vacancy rates •	 6.45 days 
per property per annum

Rental arrears •	 3.6% 
benchmarked at 4%  
by Housing NSW

Collection via  •	
Centrelink 70–75%

Maintenance costs  •	
$1,350 per property 
PER AnNUM

Construction Costs  •	
per property $250,000



Our core 
business is 
property 
and tenancy 
management 
with a new 
focus on

Development•	

Ownership•	

Community Renewal•	

The Community Housing 
Sector is relatively new to 
the property and finance 
markets. We fill the gap for 
Australians who want to move 
out of public housing and start 
the transition into the private 
market. Up until recently, the 
community housing provider’s 
sole purpose was to maintain 
dwellings and tenancies on 
behalf of State Government 
housing departments. 

New policies, regulations and 
title transfers have enabled 
growth providers such as 
St George Community Housing 
to transition to property owners 
and developers. The sector is 
rapidly growing in experience 
and sophistication, with 
registered growth providers 
obtaining Company Limited by 
Guarantee status in 2008, and 
operating in compliance with 
the Corporations Act. 

The outlook for the sector is 
prosperous and beneficial to 
all Australians as community 
housing tenants work 
towards ownership and 
greater participation in the 
communities in which they live.

Industry  
Overview



Our Profile
We provide housing 
solutions to 
Australians who  
move through the 
housing continuum

Opportunities for further private sector investment lies in certain types of dwellings.

Rental Income by Type of Housing

FINANCIALS

PROJECTEDACTUAL

We are the first community 
housing provider in 
Australia to partner with 
a bank and a large property 
developer, to create more 
affordable housing. 
Stage One of the 
community renewal 
project at Bonnyrigg, 
in Sydney’s SOUTH West, 
was successfully 
completed in 2010
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TRIMED AREA/ 
NON PRINT

FINANCIALS

Balance Sheets

Our asset base is expanding as a result of gifted nation building dwellings.

Growth opportunities are Key Worker Accommodation/Affordable 
Housing and Place Based Community Renewal.

TypeS of Housing

PROJECTEDACTUAL
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TRIMED AREA/ 
NON PRINT

St George Community Housing (SGCH) is a large and 
respected Australian community housing provider. 

While our portfolio has evolved over time, SGCH remains 
primarily committed to helping the most disadvantaged 
Australians, and seek to provide innovative responses to 
failures in the housing market. Established in 1985 as a 
generalist provider of transitional housing for low income 
households, we have since ventured into three other 
significant areas.

Organisation 
Overview 

The provision of a large portfolio of •	
housing for individuals and families 
who need assistance from specialised 
support providers to sustain their 
tenancies and maintain stability and well 
being. This includes over 200 supported 
housing dwellings in the Port Jackson 
Supported Housing Program. 

Participation in the Bonnyrigg housing •	
estate public private partnership 
(PPP). This is a place-based renewal 
program which spans an 18 year 
build period. It involves the relocation 
of tenants from 833 public housing 
dwellings, most back into Bonnyrigg. 
SGCH also runs programs to assist 
disadvantaged members of the 
community to participate in and 
contribute to community life. SGCH’s 
partners in the PPP are Becton, 
Westpac and Spotless. In the future, 
the skills and experience learned from 
this very successful project will be 
applied to community renewal projects 
in other estates. 

The development of new affordable •	
housing projects for low and moderate 
income households, struggling in the 
private rental market, but not entitled 
to assistance in the social housing 
system. This enables us to respond to 
the emerging problem of key worker 
housing, build our balance sheet and 
strengthen our cash flow to purchase 
more affordable housing. This improves 
our organisation’s independence as a 
housing provider.



SGCH currently 
operates in 23  
local government 
areas offering 
housing

TRIMED AREA/ 
NON PRINT

Supportive environment, 
Accountable people 
and practices, Respect 
for staff, partners 
and clients, Integrity 
in our communications 
and meeting our 
responsibilities.

Risk  
Mitigation

We have a robust Risk Management Plan and mitigation strategies in place. 
From 2011, SGCH will be AS/NZ ISO 31000 compliant



TRIMED AREA/ 
NON PRINT

FINANCIALS

Our income will increase significantly as a result of winning 25% of available 
stock in the Nation Building Economic Stimulus Plan housing tender.

Cash Flow Statements

Income Statements

Our cash flow will increase significantly over the short to mid term.
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Rental Income

Revenue from government
and other grants

Tenancy Expenses

Management Expenses

Administration Expenses

Depreciation and
amortisation

Finance costs



Better lives, 
stronger 
communities 
through 
affordable, 
quality housing.

Investment 
benchmarks

Interest cover ratios  •	
of no less than 1.3

Post development phase •	
target is an interest 
cover ratio of 1.5.

The amortisation period •	
on total project debt 
is no more than 20 years 
after draw down. 

ST GEORGE COMMUNITY HOUSING

The SGCH board volunteer 
their time and expertise 
in accounting, finance, 
business, management and 
corporate governance. Level 3, 8 Crofts Avenue  Hurstville  NSW  2220 

Tel: 02 9585 1499  Fax 02 9585 1564  Email: office@sgch.com.au  Web: www.sgch.com.au


